Dans le Monde du 21 février, Pierre-Antoine Delhommais a exprimé avec grande clarté une opinion qu’on entend souvent en ce moment : « Aux Etats-Unis, il y eut le New Deal, devenu un mythe. Il ne fut pas, en vérité, contrairement à ce qu'on dit souvent, un grand succès économique. Il parvint tout juste à stabiliser la situation, et l'économie américaine ne redémarra vraiment qu'avec l'effort de guerre. »

Cette opinion si répandue est pourtant loin d’être vraie. Si on se base sur les chiffres officiels américains, on voit que la politique du « New Deal » n’a pas été aussi nulle économiquement que le laisse entendre Pierre-Antoine Delhommais. Elle a fait bien plus que « stabiliser la situation ». Elle a permis de réduire le taux de chômage de 23,5% en 1932 à 14,2% en 1937. Et le PIB réel (en dollars chaînés de 2000) a rebondi, augmentant de 10,8% en 1934, de 8,9% en 1935 et de 13% en 1936. En 1937, il avait dépassé de 5,3% le sommet précédent atteint en 1929. Nous sommes là bien avant l’effort de guerre qui n’a commencé que 4 ans plus tard, en 1941. Les résultats (en dollars de 1990) rapportés par Maddison
, sont presque identiques. 
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Comme le montre le graphique 3, l’augmentation des dépenses militaires américaines ne commence qu’en 1941. L’augmentation discrétionnaire de la dépense publique fédérale (non militaire) entre 1930 et 1934 (la « relance », dans le langage d’aujourd’hui) a relativement bien marché. Le gouvernement Roosevelt a malheureusement retiré l’impulsion fiscale trop tôt (en réduisant le déficit en 1937 et 1938) et la récession est revenue en 1938. Il s’est rapidement rendu compte de son erreur et a recommencé la politique de dépense budgétaire déficitaire en 1939 et 1940 (avant que l’effort militaire ne démarre).  

Sur ce sujet, on peut consulter un des premiers écrits du jeune John Kenneth Galbraith, The Economic Effects of the Federal Public Works Expenditures, 1933-1938, National Ressources Planning Board, Washington novembre 1940.
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� Pierre-Antoine Delhommais, « Les démons des années 1930 », Le Monde 21 février 2009.


� Angus Maddison, L’économie mondiale, Statistiques historiques, Tableau 2b. PIB des pays d’immigration européenne, 1900-1955 (millions de dollars internationaux Geary-Khamis de 1990), OCDE,  p. 91.
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		Current-Dollar and "Real" Gross Domestic Product														38226

		(Seasonally adjusted annual rates)

		www.bea.gov/national/xls/gdplev.xls

				GDP in billions of current dollars		GDP in billions of chained 2000 dollars						GDP in billions of current dollars		GDP in billions of chained 2000 dollars

		1929		103.602		865.169				1947q1		237.22		1570.519		1947

		1930		91.208		790.659				1947q2		240.459		1568.653

		1931		76.488		739.905				1947q3		244.553		1567.966

		1932		58.721		643.699				1947q4		254.382		1590.938

		1933		56.401		635.452				1948q1		260.363		1616.069		1948		0.0742463132

		1934		65.979		704.171				1948q2		267.324		1644.637

		1935		73.302		766.902				1948q3		273.852		1654.061

		1936		83.763		866.642				1948q4		275.175		1657.988

		1937		91.864		911.113				1949q1		269.988		1633.249		1949

		1938		86.126		879.699				1949q2		266.249		1628.439

		1939		92.168		950.675				1949q3		267.689		1646.698

		1940		101.427		1034.12				1949q4		265.218		1629.911

		1941		126.744		1211.119				1950q1		275.247		1696.765		1950

		1942		161.906		1435.437				1950q2		284.565		1747.322

		1943		198.612		1670.946				1950q3		301.973		1815.845

		1944		219.773		1806.519				1950q4		313.386		1848.928

		1945		223.104		1786.296				1951q1		329.006		1871.311		1951

		1946		222.286		1589.367				1951q2		336.666		1903.118

		1947		244.155		1574.544				1951q3		343.567		1941.109

		1948		269.178		1643.164				1951q4		347.975		1944.447

		1949		267.286		1634.624				1952q1		351.254		1964.67		1952

		1950		293.794		1777.264				1952q2		352.17		1966.044

		1951		339.303		1914.996				1952q3		358.544		1978.806

		1952		358.34		1988.329		1.0331191483		1952q4		371.396		2043.795

		1953		379.366		2079.529		1.0221161645		1953q1		378.395		2082.277		1953

		1954		380.388		2065.392		1.0134818971		1953q2		381.986		2098.083

		1955		414.754		2212.843		1.0216443031		1953q3		381.135		2085.419

		1956		437.464		2255.841		1.035639078		1953q4		375.942		2052.532

		1957		461.09		2301.098		1.0386710603		1954q1		375.289		2042.42		1954

		1958		467.198		2279.206		1.0332615457		1954q2		375.985		2044.286

		1959		506.584		2441.284		1.0409264482		1954q3		380.821		2066.865

		1960		526.397		2501.756		1.0347830365		1954q4		389.454		2107.801

		1961		544.716		2559.971		1.0294534596		1955q1		402.607		2168.47		1955		0

		1962		585.627		2715.177				1955q2		410.905		2204.008

		1963		617.739		2833.963		1.030		1955q3		419.487		2233.36

		1964		663.615		2998.593				1955q4		426.017		2245.337

		1965		719.119		3191.104				1956q1		428.301		2234.833		1956		0

		1966		787.788		3399.126				1956q2		434.186		2252.504

		1967		832.596		3484.631				1956q3		439.25		2249.755

		1968		909.989		3652.698				1956q4		448.12		2286.47

		1969		984.602		3765.397				1957q1		457.212		2300.312		1957		1.0389014562

		1970		1038.545		3771.876				1957q2		459.189		2294.618

		1971		1127.118		3898.613				1957q3		466.428		2317.001

		1972		1238.291		4104.966				1957q4		461.538		2292.459

		1973		1382.704		4341.456				1958q1		453.957		2230.219		1958		1.03273468

		1974		1499.978		4319.565				1958q2		458.07		2243.374

		1975		1638.338		4311.22				1958q3		471.737		2295.207

		1976		1825.267		4540.937				1958q4		485.017		2348.023

		1977		2030.945		4750.529				1959q1		495.422		2392.886		1959		1.0389316117

		1978		2294.706		5014.999				1959q2		508.443		2455.813

		1979		2563.325		5173.444				1959q3		509.269		2453.948

		1980		2789.504		5161.664				1959q4		513.205		2462.587

		1981		3128.435		5291.739				1960q1		526.922		2517.365		1960		1.0402373645

		1982		3255.011		5189.25				1960q2		526.116		2504.8

		1983		3536.665		5423.777				1960q3		528.928		2508.726

		1984		3933.173		5813.609				1960q4		523.612		2476.232

		1985		4220.262		6053.732				1961q1		527.921		2491.154		1961		1.0290238971

		1986		4462.825		6263.619				1961q2		538.987		2537.981

		1987		4739.471		6475.076				1961q3		549.42		2579.114

		1988		5103.79		6742.687				1961q4		562.549		2631.831

		1989		5484.351		6981.436				1962q1		576.033		2679.149		1962

		1990		5803.067		7112.492				1962q2		583.205		2708.404

		1991		5995.926		7100.516				1962q3		589.992		2733.339

		1992		6337.744		7336.614				1962q4		593.296		2740.014

		1993		6657.407		7532.658				1963q1		602.434		2775.944		1963

		1994		7072.228		7835.512				1963q2		611.151		2810.598

		1995		7397.651		8031.655				1963q3		623.913		2863.512

		1996		7816.861		8328.913				1963q4		633.451		2885.796

		1997		8304.344		8703.528				1964q1		649.588		2950.49		1964

		1998		8746.997		9066.854				1964q2		658.837		2984.751

		1999		9268.412		9470.332				1964q3		670.453		3025.492

		2000		9816.972		9816.969				1964q4		675.599		3033.64

		2001		10127.976		9890.694				1965q1		695.687		3108.151		1965

		2002		10487.011		10074.763				1965q2		708.146		3150.167

		2003		11004.046		10381.347				1965q3		725.181		3214.076

										1965q4		747.468		3291.826

										1966q1		770.755		3372.325		1966

										1966q2		779.93		3384.007

										1966q3		793.372		3406.292

										1966q4		807.102		3433.681

										1967q1		817.936		3464.114		1967

										1967q2		822.47		3464.31

										1967q3		837.146		3491.798

										1967q4		852.834		3518.205

										1968q1		879.925		3590.655		1968

										1968q2		904.236		3651.618

										1968q3		919.415		3676.455

										1968q4		936.349		3691.966
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						Government Printing Office, Historical tables

						Table 3.1—OUTLAYS BY SUPERFUNCTION AND FUNCTION: 1940–2007

						http://www.gpoaccess.gov/usbudget/fy03/sheets/hist03z1.xls

								National defense		PIB				Dépense militaire

								million $		Billion $				% duPIB

						Total, Federal outlays												Total, Federal outlays		9,468		13,653		35,137		78,555		91,304		92,712		55,232		34,496		29,764		38,835		42,562		45,514		67,686		76,101		70,855		68,444		70,640		76,578		82,405		92,098		92,191		97,723		106,821		111,316		118,528		118,228		134,532		157,464		178,134		183,640		195,649		210,172		230,681		245,707		269,359		332,332		371,792		95,975		409,218		458,746		504,032		590,947		678,249		745,755		808,385		851,874		946,423		990,460		1,004,122		1,064,489		1,143,683		1,253,198		1,324,403		1,381,684		1,409,512		1,461,902		1,515,837		1,560,572		1,601,282		1,652,619		1,701,932		1,788,826		1,863,926		2,052,320		2,128,230		2,189,095		2,276,896		2,369,105		2,467,702

				1940		9,468		1660		96.7		1940		1.7		9.8

				1941		13,653		6435		114.0		1941		5.6		12.0		2.2

				1942		35,137		25658		144.2		1942		17.8		24.4		12.4

				1943		78,555		66699		180.1		1943		37.0		43.6		19.3

				1944		91,304		79143		209.0		1944		37.9		43.7		0.1

				1945		92,712		82965		221.3		1945		37.5		41.9		33.9

				1946		55,232		42681		222.7		1946		19.2		24.8

				1947		34,496		12808		234.6		1947		5.5		14.7

				1948		29,764		9105		256.4		1948		3.6		11.6

				1949		38,835		13150		271.5		1949		4.8		14.3

				1950		42,562		13724		273.4		1950		5.0		15.6

				1951		45,514		23566		321.0		1951		7.3		14.2

				1952		67,686		46089		348.8		1952		13.2		19.4

				1953		76,101		52802		373.4		1953		14.1		20.4

				1954		70,855		49266		378.0		1954		13.0		18.7

				1955		68,444		42729		395.2		1955		10.8		17.3

				1956		70,640		42523		427.7		1956		9.9		16.5

				1957		76,578		45430		450.7		1957		10.1		17.0

				1958		82,405		46815		461.1		1958		10.2		17.9

				1959		92,098		49015		492.1		1959		10.0		18.7

				1960		92,191		48130		518.9		1960		9.3		17.8		0.0443245327

				1961		97,723		49601		531.8		1961		9.3

				1962		106,821		52345		568.5		1962		9.2

				1963		111,316		53400		599.7		1963		8.9

				1964		118,528		54757		641.3		1964		8.5

				1965		118,228		50620		687.9		1965		7.4

				1966		134,532		58111		754.2		1966		7.7

				1967		157,464		71417		813.5		1967		8.8

				1968		178,134		81926		868.4		1968		9.4

				1969		183,640		82497		949.2		1969		8.7

				1970		195,649		81692		1,013.2		1970		8.1

				1971		210,172		78872		1,081.4		1971		7.3

				1972		230,681		79174		1,181.5		1972		6.7

				1973		245,707		76681		1,308.1		1973		5.9

				1974		269,359		79347		1,442.1		1974		5.5

				1975		332,332		86509		1,559.8		1975		5.5

				1976		371,792		89619		1,736.7		1976		5.2

				TQ		95,975		22269		454.8		TQ		4.9

				1977		409,218		97241		1,971.3		1977		4.9

				1978		458,746		104495		2,218.6		1978		4.7

				1979		504,032		116342		2,503.8		1979		4.6

				1980		590,947		133995		2,732.1		1980		4.9

				1981		678,249		157513		3,061.6		1981		5.1

				1982		745,755		185309		3,228.6		1982		5.7

				1983		808,385		209903		3,440.5		1983		6.1

				1984		851,874		227413		3,839.4		1984		5.9

				1985		946,423		252748		4,136.6		1985		6.1

				1986		990,460		273375		4,401.4		1986		6.2

				1987		1,004,122		281999		4,647.0		1987		6.1

				1988		1,064,489		290361		5,014.7		1988		5.8

				1989		1,143,683		303559		5,405.5		1989		5.6

				1990		1,253,198		299331		5,735.6		1990		5.2

				1991		1,324,403		273292		5,930.4		1991		4.6

				1992		1,381,684		298350		6,218.6		1992		4.8

				1993		1,409,512		291086		6,558.4		1993		4.4

				1994		1,461,902		281642		6,944.6		1994		4.1

				1995		1,515,837		272066		7,324.0		1995		3.7

				1996		1,560,572		265753		7,694.6		1996		3.5

				1997		1,601,282		270505		8,185.2		1997		3.3

				1998		1,652,619		268456		8,663.9		1998		3.1

				1999		1,701,932		274873		9,124.3		1999		3.0

				2000		1,788,826		294495		9,744.3		2000		3.0

				2001		1,863,926		308533		10,150.5		2001		3.0

				2002 estimate		2,052,320		347986		10,361.6		2002		3.4

				2003 estimate		2,128,230		379012		10,922.3		2003		3.5

				2004 estimate		2,189,095		393802		11,525.8		2004		3.4

				2005 estimate		2,276,896		413527		12,158.9		2005		3.4

				2006 estimate		2,369,105		428549		12,803.3		2006		3.3

				2007 estimate		2,467,702		442473		13,448.0		2007		3.3
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Graphique 3. Dépenses militaires (en % du PIB)
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sheet1

		http://www.gpoaccess.gov/usbudget/fy03/sheets/hist01z2.xls

		Fiscal Year		GDP         (in billions of dollars)		Total						On-Budget						Off-Budget

						Receipts		Outlays		Surplus or Deficit(−)		Receipts		Outlays		Surplus or Deficit(−)		Receipts		Outlays		Surplus or Deficit(−)

		1930		97.4		4.2		3.4		0.8		4.2		3.4		0.8		..........		..........		..........

		1931		83.7		3.7		4.3		-0.6		3.7		4.3		-0.6		..........		..........		..........

		1932		67.5		2.9		6.9		-4.1		2.9		6.9		-4.1		..........		..........		..........

		1933		57.4		3.5		8.0		-4.5		3.5		8.0		-4.5		..........		..........		..........

		1934		61.2		4.8		10.7		-5.9		4.8		10.7		-5.9		..........		..........		..........

		1935		69.7		5.2		9.2		-4.0		5.2		9.2		-4.0		..........		..........		..........

		1936		78.5		5.0		10.5		-5.5		5.0		10.5		-5.5		..........		..........		..........

		1937		87.8		6.1		8.6		-2.5		5.8		8.6		-2.8		0.3		−*		0.3

		1938		89.0		7.6		7.7		-0.1		7.2		7.7		-0.5		0.4		−*		0.4

		1939		89.0		7.1		10.3		-3.2		6.5		10.3		-3.8		0.6		−*		0.6

		1940		96.7		6.8		9.8		-3.0		6.2		9.8		-3.6		0.6		−*		0.6

		1941		114.0		7.6		12.0		-4.3		7.0		11.9		-4.9		0.6		*		0.6

		1942		144.2		10.1		24.4		-14.2		9.5		24.3		-14.8		0.6		*		0.6

		1943		180.1		13.3		43.6		-30.3		12.7		43.6		-30.9		0.6		*		0.6

		1944		209.0		20.9		43.7		-22.8		20.3		43.6		-23.3		0.6		0.1		0.6

		1945		221.3		20.4		41.9		-21.5		19.8		41.8		-22.0		0.6		0.1		0.5

		1946		222.7		17.6		24.8		-7.2		17.1		24.7		-7.6		0.6		0.1		0.5

		1947		234.6		16.4		14.7		1.7		15.8		14.6		1.2		0.6		0.1		0.5

		1948		256.4		16.2		11.6		4.6		15.6		11.5		4.1		0.6		0.1		0.5

		1949		271.5		14.5		14.3		0.2		13.9		14.1		-0.3		0.6		0.2		0.5

		1950		273.4		14.4		15.6		-1.1		13.7		15.4		-1.7		0.8		0.2		0.6

		1951		321.0		16.1		14.2		1.9		15.1		13.8		1.3		1.0		0.4		0.6

		1952		348.8		19.0		19.4		-0.4		17.9		18.9		-1.0		1.0		0.5		0.5

		1953		373.4		18.6		20.4		-1.7		17.5		19.8		-2.2		1.1		0.6		0.5

		1954		378.0		18.4		18.7		-0.3		17.2		18.0		-0.7		1.2		0.8		0.4

		1955		395.2		16.6		17.3		-0.8		15.3		16.3		-1.0		1.3		1.0		0.3

		1956		427.7		17.4		16.5		0.9		15.9		15.4		0.6		1.5		1.2		0.3

		1957		450.7		17.7		17.0		0.8		16.2		15.7		0.6		1.5		1.3		0.2

		1958		461.1		17.3		17.9		-0.6		15.5		16.2		-0.7		1.7		1.6		0.1

		1959		492.1		16.1		18.7		-2.6		14.4		16.9		-2.5		1.7		1.8		-0.1

		1960		518.9		17.8		17.8		0.1		15.8		15.7		0.1		2.1		2.1		−*

		1961		531.8		17.7		18.4		-0.6		15.5		16.2		-0.7		2.3		2.2		0.1

		1962		568.5		17.5		18.8		-1.3		15.4		16.4		-1.0		2.2		2.4		-0.2

		1963		599.7		17.8		18.6		-0.8		15.4		16.1		-0.7		2.4		2.5		-0.1

		1964		641.3		17.6		18.5		-0.9		15.0		16.0		-1.0		2.6		2.5		0.1

		1965		687.9		17.0		17.2		-0.2		14.6		14.8		-0.2		2.4		2.4		*

		1966		754.2		17.3		17.8		-0.5		14.8		15.2		-0.4		2.5		2.6		-0.1

		1967		813.5		18.3		19.4		-1.1		15.3		16.8		-1.6		3.0		2.5		0.5

		1968		868.4		17.6		20.5		-2.9		14.7		17.9		-3.2		2.9		2.6		0.3

		1969		949.2		19.7		19.3		0.3		16.6		16.7		-0.1		3.1		2.7		0.4

		1970		1,013.2		19.0		19.3		-0.3		15.7		16.6		-0.9		3.3		2.7		0.6

		1971		1,081.4		17.3		19.4		-2.1		14.0		16.4		-2.4		3.3		3.0		0.3

		1972		1,181.5		17.5		19.5		-2.0		14.2		16.4		-2.2		3.4		3.1		0.3

		1973		1,308.1		17.6		18.8		-1.1		14.1		15.3		-1.2		3.5		3.5		*

		1974		1,442.1		18.3		18.7		-0.4		14.5		15.1		-0.6		3.7		3.6		0.1

		1975		1,559.8		17.9		21.3		-3.4		13.9		17.4		-3.5		4.0		3.9		0.1

		1976		1,736.7		17.2		21.4		-4.2		13.3		17.4		-4.1		3.8		4.0		-0.2

		TQ		454.8		17.9		21.1		-3.2		13.9		16.8		-2.9		4.0		4.3		-0.3

		1977		1,971.3		18.0		20.8		-2.7		14.1		16.7		-2.5		3.9		4.1		-0.2

		1978		2,218.6		18.0		20.7		-2.7		14.2		16.6		-2.5		3.8		4.0		-0.2

		1979		2,503.8		18.5		20.1		-1.6		14.6		16.1		-1.5		3.9		4.0		-0.1

		1980		2,732.1		18.9		21.6		-2.7		14.8		17.4		-2.7		4.1		4.2		−*

		1981		3,061.6		19.6		22.2		-2.6		15.3		17.7		-2.4		4.3		4.4		-0.2

		1982		3,228.6		19.1		23.1		-4.0		14.7		18.4		-3.7		4.4		4.7		-0.2

		1983		3,440.5		17.5		23.5		-6.0		13.2		19.2		-6.0		4.3		4.3		*

		1984		3,839.4		17.4		22.2		-4.8		13.0		17.9		-4.8		4.3		4.3		*

		1985		4,136.6		17.7		22.9		-5.1		13.2		18.6		-5.4		4.5		4.3		0.2

		1986		4,401.4		17.5		22.5		-5.0		12.9		18.3		-5.4		4.5		4.2		0.4

		1987		4,647.0		18.4		21.6		-3.2		13.8		17.4		-3.6		4.6		4.2		0.4

		1988		5,014.7		18.1		21.2		-3.1		13.3		17.2		-3.9		4.8		4.0		0.8

		1989		5,405.5		18.3		21.2		-2.8		13.5		17.3		-3.8		4.9		3.9		1.0

		1990		5,735.6		18.0		21.8		-3.9		13.1		17.9		-4.8		4.9		3.9		1.0

		1991		5,930.4		17.8		22.3		-4.5		12.8		18.3		-5.4		5.0		4.1		0.9

		1992		6,218.6		17.5		22.2		-4.7		12.7		18.2		-5.5		4.9		4.1		0.8

		1993		6,558.4		17.6		21.5		-3.9		12.8		17.4		-4.6		4.8		4.1		0.7

		1994		6,944.6		18.1		21.1		-2.9		13.3		17.0		-3.7		4.8		4.0		0.8

		1995		7,324.0		18.5		20.7		-2.2		13.7		16.8		-3.1		4.8		3.9		0.9

		1996		7,694.6		18.9		20.3		-1.4		14.1		16.4		-2.3		4.8		3.9		0.9

		1997		8,185.2		19.3		19.6		-0.3		14.5		15.8		-1.3		4.8		3.8		1.0

		1998		8,663.9		19.9		19.1		0.8		15.1		15.4		-0.3		4.8		3.7		1.1

		1999		9,124.3		20.0		18.7		1.4		15.2		15.1		*		4.9		3.5		1.4

		2000		9,744.3		20.8		18.4		2.4		15.9		15.0		0.9		4.9		3.4		1.5

		2001		10,150.5		19.6		18.4		1.3		14.6		14.9		-0.3		5.0		3.4		1.6

		2002 estimate		10,361.6		18.8		19.8		-1.0		13.8		16.3		-2.5		5.0		3.5		1.5

		2003 estimate		10,922.3		18.8		19.5		-0.7		13.8		16.1		-2.4		5.0		3.4		1.6

		2004 estimate		11,525.8		18.9		19.0		-0.1		13.9		15.7		-1.8		5.0		3.3		1.7

		2005 estimate		12,158.9		19.2		18.7		0.5		14.2		15.5		-1.3		5.0		3.2		1.8

		2006 estimate		12,803.3		19.2		18.5		0.7		14.2		15.3		-1.1		4.9		3.2		1.8

		2007 estimate		13,448.0		19.1		18.3		0.8		14.2		15.2		-1.0		4.9		3.1		1.8

		* 0.05 percent or less.

		Note: Budget figures prior to 1933 are based on the "Administrative Budget" concepts rather than the "Unified Budget" concepts.
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								1936				16.8

								1937				14.18

								1938				18.91

								1939				17.05

								1940				14.45

								1941				9.66

								1942				4.7

								1943				1.9

								1944				1.2

								1945				1.9

												Washington, D.C.

												, 1960), p.70.

						Year		Percent unemployed		Year		Percent unemployed		Year		Percent unemployed

						1897		18

						1898		16.9

						1899		10.5

						1900		10

						1901		7.5

						1902		6.8

						1903		7

						1904		10.1

						1905		6.7

						1906		5.9

						1907		6.9

						1908		16.4

						1909		8.9

						1910		7.2

						1911		9.4

						1912		7

						1913		8.2

						1914		16.4

						1915		15.5

						1916		6.3

						1917		6

						1918		5.5

						1919		6.9

						1920		7.2

						1921		23.1

						1922		18.3

						1923		7.9

						1924		12

						1925		8.9

						1926		7.5
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Source : U.S. Bureau of the Census, Historical Statistics of the United States
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